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DISCLAIMER

IMPORTANT INFORMATION

The content of information contained in this presentation (the “Presentation”) has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance
upon this Presentation for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. If any person is in any doubt as to the
contents of this Presentation, they should seek independent advice from a person who is authorised for the purposes of FSMA and who specialises in advising in investments of this kind.

The information contained in this Presentation has been prepared by Bacanora Lithium Plc (the “Company”) as at the date of this Presentation and is subject to updating, completion, revision, further verification and
amendment without notice. It has not been verified by the Company.

The Company undertakes no obligation to provide any additional information or to update this Presentation or any additional information or to correct any inaccuracies in any such information which may become
apparent. This document sets out certain features of the Company and does not purport to provide a complete description of the Company or the shares in the Company.

No reliance may be placed for any purpose whatsoever on the information contained in this Presentation or on its completeness, accuracy or fairness thereof, nor is any responsibility accepted for any errors,
misstatements in, or omission from, this Presentation or any direct or consequential loss however arising from any use of, or reliance on, this Presentation or otherwise in connection with it.

This Presentation does not constitute, or form part of, an admission document, listing particulars or a prospectus relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or issue,
or any solicitation of any offer to purchase or subscribe for, any shares in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any
inducement to enter into any contract therefor.

Recipients and/or readers of this Presentation who are considering acquiring shares in the capital of the Company (“Shares”) are reminded that in relation to any such purchase or subscription no reliance may be
placed for any purpose on the information or opinions contained in this Presentation or on their completeness, accuracy or fairness. This Presentation is purely for information purposes.

No undertaking, representation, warranty or other assurance, express or implied, is made or given by or on behalf of the Company or any of its directors, officers, partners, employees, agents or advisers, or any
other person, as to the accuracy or completeness of the information or opinions contained in this Presentation. Accordingly, no responsibility or liability is accepted by any of them for any such information or
opinions or for any errors, omissions, misstatements, negligence or otherwise for any other communication, written or otherwise, but except that nothing in this paragraph will exclude liability for any undertaking,
representation, warranty or other assurance made fraudulently.

This Presentation may not be reproduced, redistributed or passed to any other person or published in whole or in part for any purpose. By accessing this document, you agree to be bound by the limitations and
restrictions set out above.

Neither this Presentation nor any copy of it may be taken or transmitted into the United States of America or its territories or possessions (“United States”), or distributed, directly or indirectly, in the United States,
or to any U.S. Person as defined in Regulation S under the Securities Act 1933 as amended, including U.S. resident corporations, or other entities organised under the laws of the United States or any state of the
United States, or non-United States branches or agencies of such corporations or entities. Neither this Presentation nor any copy of it may be taken or transmitted into or distributed in Canada, Australia, Japan,
South Africa or the Republic of Ireland, or any other jurisdiction which prohibits such taking in, transmission or distribution, except in compliance with applicable securities laws. Any failure to comply with this
restriction may constitute a violation of United States or other national securities laws.

The Company’s Shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the “US Securities Act”) or under the securities laws of any other jurisdiction,
and are not being offered or sold, directly or indirectly, within or into the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland or to, or for the account or benefit of, any US persons or
any national, citizen or resident of the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, unless such offer or sale would qualify for an exemption from registration under the US
Securities Act and/or any other applicable securities laws.

This Presentation or documents referred to in it may contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company and its subsidiaries
(the “Group”). Forward-looking statements are identified by the use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or
comparable expressions, including references to assumptions. The forward-looking statements contained in this Presentation are based on current expectations and are subject to risks and uncertainties that could
cause actual results to differ materially from those expressed or implied by those statements. If one or more of these risks or uncertainties materialises, or if underlying assumptions prove incorrect, the Group’s
actual results may vary materially from those expected, estimated or projected. Given these risks and uncertainties, potential investors should not place any reliance on forward-looking statements. These forward-

looking statements speak only as at the date of this Presentation.

To the extent that this Presentation contains statements regarding the past performance of the Company’s Shares it should be noted that past performance cannot be relied upon as a guide to future performance.
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OVERVIEW: SONORA LITHIUM PROJECT
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AIM listed company focused on building a 35,000 tpa lithium m
carbonate operation at Sonora in Mexico SONORA

roRToF 1 |
CUAYMAS
Large Lithium Deposit _ Experienced Management
8.8 Mt of LCE resources at Sonora, open-pit Track record in mine development and
mining * with ~250 year resource life

production

SONDRA

]
HERMOSILLO LITHILH

Ea Completed Feasibility Study
$1.25B NPV; 26% IRR * Ganfeng Lithium Partnership M E x I C 0 é
@ * Initial cornerstone 29.99% investment by leading producer 3
Cost Competitive Ganfeng Lithium at PLC corporate level and 22.5%
% ~$4,000/t operating cost * among the lowest in the investment at Sonora project level
industry * Long term 50% off-take for Stage 1 and 75% off-take for, ;
Stage 2 g
I:gj Conventional Processing P ;':;
4 years of ongoing battery grade (99.9%) lithium E
carbonate production from Pilot Plant with testwork @ Other Strategic Partnerships =
ongoing for lithium hydroxide product * 10 year Off-take agreement and equity partnership with
Japanese trading group Hanwa for 50% initial 10 years of e
Stage 1 production 3
Approvals in Place* + $150 million debt finance facility from RK Mine Finance 8
@ MIA/EIS permits received. Land acquisition completed. available in 3 tranches subject to CPs é
Water licence permits granted. =
HI Lithium Pricing M Rapidly Growing Market Z
Low prices in the short term will lead to a reduced .|.|.|.|.|l.|. Lithium supply has to increase at a 19% CAGR over the next 6 g
investment pipeline, which in turn will lead to an years to meet 2025 demand. Even at the height of the §
even more dramatic undersupply situation down the market, the industry only managed to grow by 11% per year,
line and much higher prices annually*** on average, from 2015-2018**

(** www.benchmarkminerals.com/lithiums-price-paradox/2019)

CORPORATE PRESENTATION (* FS43-101, **SignumBox)  (*** https://blogs.platts.com/2019/10/23/lithium-supply-set-to-triple-2025/)
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OUTCROPPING LITHIUM DEPOSITS - COMBINED WIDTH OVER 40 METRES
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SONORA LEASES - EXPLORATION UPSIDE

Lv-05

300mRL

700mRL

Section A-A" looking Northwest, refer to Figure 24 for Geology Legend

LA VENTANA FLEUR

7km

EL SAUZ
) LA VENTANA LITHIUM DEPOSIT MOV or JV LANDS
AND EXTENSION ONTO MEGALIT-BUENAVISTA & SAN GABRIEL
<> ELSAUZ& FLEUR CONCESSIONS (70% BCN - 30% REM)

BACANORA 100% OWNED CONCESSIONS

Ti 1
@ LITHIUM SURFACE SHOWING {LI-ppm) AR ANENNAN

|V MEXALIT (BACANORA-REM)
ELSAUZ & FLEUR CONCESSIONS

\ LITHIUM BEARING MINERALISED BEDS
CONTIGUOUS-SEMI CONTIGUOUS
"\ PRIMARY ROADS
~

S INFERRED EXTENSION \ L SECONDARY ROADS
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CONVENTIONAL PROCESSING ROUTE TESTED FOR 4 YEARS WITH PILOT
PLANT IN MEXICO PRODUCING 99.9% LITHIUM

Lithium

@ Open-pit mining inathle
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QJ Evaporation and precipitation

Plant & Process

@ Soda Ash (Na,CO; ) addition

Lithium Cost Curve

SX and IX purification

Community

Na,C0,
99.9% Li,CO, product & LiOH testwork
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FEASIBILITY STUDY IN NUMBERS

Stage 1
Initial Construction
Capital Cost of

S420M

Pre-tax
NPVs of $1-25B
NPVo of S3.4B
(based on $11,000/t Li,CO3 )
Pre-tax IRR

%
26%
Simple Payback Stage 1

4 (years)

Source: See Full Feasibility Numbers in Appendix

Av. Operating costs

>4’ OOO S/t Li,CO;
(~3, SOO/t net of K,SO, credits)

Post Tax

NPV8 of SSOZM
NPVO of $2.37B

(based on $11,000/t Li,COs )

Post-tax IRR
%
21%
K>SO, production

upto 30,000 tpa
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PEER ANALYSIS: ESTIMATED INDUSTRY COST CURVE POST 2025

Lithium

Favourable position on cost curve

Lithium Producers Operating Cost Curve, 2020
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COST TO PRODUCE LITHIUM (US$/t, LCE)

BCN SONORA
ARGENTINA
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Source:(*Canaccord April 2018, BCN 43-101)
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